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Non-core loans in Europe 

€2,400,000,000,000 
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Non-core is here to stay... 
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Non-core geographical split 
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€117bn of loan portfolios on track to trade in 2014 
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CRE portfolio transactions dominate the market in 2014 
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CRE; €18bn 
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Investors’ geographical focus 
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Top European countries for investment
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Non price investment considerations 
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Average pricing 
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Return requirements – unlevered IRR 
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ECB tests - Capital shortfall 

Country Number of failed banks 
(excl technical failures) 

Total capital 
shortfall (€bn) 

Italy 4 3.3 

Greece 2 2.7 

Portugal 1 1.2 

Austria 1 0.9 

Ireland 1 0.9 

Belgium 1 0.3 

Cyprus 1 0.2 

Slovenia 2 0.1 
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Transaction climate 2014/15 
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